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REVENUE DECLINES
FOR TV CHANNELS

Major broadcasters have seen a decline in ad
revenues in the first half of the year due to Covid impact.
While the market is slowly recovering, ad decline could be
in the range of 20-25 per cent at the end of FY21. The report
published by Elara Capital also predicts that Zee
Entertainment Enterprises Limited and TV Today Network
and TV Today will outperform other broadcasters in terms
of ad revenue.

Zeel’s growth will be
driven by Zee Anmol moving
back towards FTA and strong
gains in the south based regional
genre, as per the report. It further
adds that TV Today will have an
advantage of the shift in the
news genre due to sharp
viewership gains compared to
other genres, which has tapered
off post the unlock.

Hindi and regional GEC
will outperform TV ad spends,
while other genres like English, music, infotainment etc. will
underperform given the continued weakness witnessed in
the English entertainment genre and struggle of music,
infotainment in attracting ad spends.

The report says that the pricing of GEC genre has
seen a sharp recovery and down by merely 25-30 per cent
narrowing the gap from 60-65 per cent in April-May. However
further recovery for pricing in the GEC genre is expected
only after the Indian Premier League (IPL) i.e. November
onwards, as the latter has extracted a huge chunk of ad
budgets. It also says that the festive uptick coupled with
the resumption in GEC ad spends post the IPL season to
bode well for the broadcasters, during the first half of the
third quarter leading to 15 per cent growth year-on-year.

The report mentions that broadcasters would not be
able to close the quarter with the festive gains due to some
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